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In Case You Miss Something
• A video recording of 

today’s webinar will 
be available on our 
website 

• A copy of this 
presentation will also 
be available for you 
to download

Video 
library
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Agenda
• myMERS Account Update Reminders
• Estate Planning

– Craig Gerard, The Gallagher Law Firm

• Managing Your MERS Beneficiaries
• Q&A
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Submit 
your 

questions
here

Submit your questions 
along the way
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myMERS Account 
Update Reminders



Accessing Your myMERS Account
www.mersofmich.com
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myMERS Dashboard
Through your myMERS online account you can bring all 
your financial information together in one place
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myMERS App 
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Estate Planning

Craig S. Gerard
Gallagher Law Firm, PLC
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Estate Planning &
Probate Made Simple

Understanding



WHAT IS AN ESTATE?

IRA



WHY DO ESTATE PLANNING?

After Death

• Control who receives assets
• Pay minimum legal fees and taxes

At Incapacity

•Control assets and medical decisions



WHO NEEDS ESTATE PLANNING?



WHEN SHOULD YOU PLAN?

Now

- While you still can
- Before you need it

No Second Chance



WILLS & INCAPACITY

Will Is No Help

Court Process
- Expensive
- Time Consuming
- Public
- Doesn’t Replace Probate

Durable Power of Attorney 



FOR MEDICAL REASONS

Living Will 

Health Care Power of 
Attorney



COMMON ESTATE PLANS

Will Doing 
Nothing

Joint 
Ownership

Giving Away 
Assets

Beneficiary 
Transfers

Revocable 
Living Trust



PLAN #1: WILL

Express Your Wishes

Only Controls Assets Titled In 
Your Name

Enforced By Probate Court  



WHAT IS PROBATE?
Legal Process

- Will Validated 
- Debts Paid
- Assets Distributed According 

to Will

Only Legal Way to Change Title 



PROBATE ILLUSTRATION
Assets titled in just your name go through probate

Investments

Checkin
g 

Account
Home and 

other 
property Heirlooms

Bonds

Probate 
Fees Heirs Taxes



PROBATE IS BIG BUSINESS



PROBATE TAKES TIME

9 months – 2 years 



PROBATE IS PUBLIC 

No Privacy 

Easy to Contest 



PROBATE PROCESS HAS CONTROL

How Your Will Is Interpreted 

Cost 

Time 

Privacy



KEEPING CONTROL WITH A 
REVOCABLE LIVING TRUST



BENEFICIARIES

SUCCESSOR
TRUSTEE(s)

TRUSTEE

GRANTOR 
(You)

Creates & Controls 
Trust 

Manages Trust 

Steps in for 
Trustee

Receive Assets 
When You Die



Nothing to Probate

CHECKING 
ACCOUNT

HEIRLOOMS

BONDS

HOME & 
OTHER 

PROPERTY 
INVESTMENTS

Probate 
Fees

Heirs

Taxes

Beneficiaries Taxes



YOU KEEP CONTROL 

Buy/Sell Assets as Before 

Change/Revoke Any Time

Trust Contains Your 
Instructions



YOU CONTROL 
INHERITANCE

All At Once

Installments 

Income Only 



LIVING TRUST SUMMARY 
• Avoids Probate at Death

• Prevents Court Control of Assets at Incapacity 

• Provides Maximum Privacy

• Allows for Quick Distribution of Assets to Beneficiaries 

• Lets Assets Stay in Trust, Protected From Courts,
Creditors and Irresponsible Spending

•Prevents Unintentional Disinheriting 

•Reduces or Eliminates Estate Taxes 



FIVE-STEP 
ACTION PLAN
1. Write Down Your Objectives 

2. Inventory Your Assets and 
Debts 

3. Select a Professional to Help

4. Have Legal Documents 
Prepared 

5. Change Titles 



Submit 
your 

questions
here

Submit your questions
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Managing Your 
MERS Beneficiaries



Keep Beneficiary Designations Current
• Review your beneficiary 

designations periodically, 
especially after major life events

• Remember to designate 
beneficiaries for ALL your 
participant directed accounts

– Defined Contribution
– 457 Program
– MERS IRA and Roth IRA
– MERS Health Care Savings 

Program
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You can update your 
beneficiaries online in 

your myMERS account!



Locating Your MERS Plan
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Manage My Beneficiaries
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Inherited Retirement Accounts
• Distribution rules for designated beneficiaries are quite 

different than they are for non-designated or estate 
beneficiaries 

• The SECURE Act of 2019 placed limitations on the 
categories of beneficiaries who can “stretch out” 
distributions from inherited account-based retirement 
plans and IRAs over their lifetime 

– Those who inherited before SECURE Act are grandfathered in 
and may continue take distributions over their lifetime

– Those made estate plans prior to 2019 may wish to have their 
plan reviewed by their financial advisor to evaluate the need 
for changes
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Defined Benefit Beneficiaries

Straight Life
• Your benefit ends when you pass away

Life with 100%, 75% or 50% to Survivor
• Notify MERS right away if your beneficiary pre-

deceases you; it may impact your benefit amount

Life with 20, 15, 10 or 5 Years Period Certain
• Beneficiary can be changed any time during the period



Upon Death of Primary Beneficiary

Contingent Beneficiary(ies) use the account (taxed at time of payment)

Upon Death of Spouse/Legal Dependent

Primary Beneficiary(ies) use the account (taxed at time of payment)

Upon Death of Participant

Spouse and legal dependents under age 27 use the account (tax-free)

At Separation

Participant, spouse and legal dependents use the account (tax-free)

Health Care Savings Program Beneficiaries

Your spouse can 
automatically use 

your account 
tax-free when 
you pass away. 

So you want to 
name someone 

else as your 
beneficiary.
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Do Your Beneficiaries Know?

If you name 
someone as 
your beneficiary, 
be sure to let 
them know!
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What questions
can we answer?

Chat Q&ARaise Hand

Submit 
your 

questions
here
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Contact Information

This presentation contains a summary description of MERS benefits, policies or procedures. 
MERS has made every effort to ensure that the information provided is accurate and up to date. 
Where the publication conflicts with the relevant Plan Document, the Plan Document controls.

Gallagher Law 
Firm, PLC

Craig S. Gerard
(517) 853-1510 

csg@thegallagherlawfirm.com

MERS of Michigan | 42

800.767.MERS (6377)

Online Chat Schedule 1-on-1
Appointments Online

www.mersofmich.com

MERS of Michigan


