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Sec. 58.  Forms of Benefit.   
 
Upon termination of participation, a vested former participant or a beneficiary, as 
applicable, shall elect 1 or a combination of several of the following methods of 
distribution of the vested former participant’s or beneficiary’s accumulated balance, to 
the extent allowed by federal law and subject to section (57)(2) and procedures 
established by the Retirement Board: 
 
(1) Lump sum distribution of all or part of the vested balance to the former participant 

or beneficiary. 
 
(2) Lump sum direct rollover of all or part of the vested balance to another eligible 

retirement plan, to the extent allowed by federal law. 
 
(3) Annuity for the life or elected period certain of the vested former participant or 

beneficiary.  
 
(4) Annuity for the joint lives of the vested former participant and a beneficiary. 
 
(5) A period or amount certain not extending beyond the life expectancy of the 

vested former participant. 
 
(6) A period or amount certain not extending beyond the joint and last survivor life 

expectancy of the vested former participant and a beneficiary. 
 
(7) No distribution, in which case the accumulated balance shall remain in the 

Retirement System, to the extent allowed by federal law.  
 
If at the time the payment of a participant’s vested accumulated balance (including that 
portion of the balance that is attributable to rollover contributions and earnings allocable 
thereto) is $1,000 or less, such vested balance shall be paid to the participant in a lump 
sum as soon as administratively possible on or after the date the benefit payment is 
otherwise payable unless the participant elects to have such lump sum rolled over to an 
eligible retirement plan or remain in the Retirement System subject to Plan procedures. 
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